Invest

JUSAN

MNuBect ngen JI (15.11.2024)

OyHAaMeHTaNbHbIE MHBECTUAEN

)
MP

MATERIALS

[ata Bbinycka:
Touka BxoJa
(He bonee):
CexTOp:
OTpacnb:

CreneHb pucka:

Mp Materials
MP US
$18.6
08.09.2023

$15.5

Mamepuansi
[Mpoune npommeTanbl

$30.0

C/c uens: [NoTeHuman pocra:
$20.0 +7.7%
[/c uenb: [NoTeHuman pocra:

+61.6%

Touka Bxoja
(He bonee):
CexTop:
OTtpacne:

2 ENPHASE

[ata Bbinycka:

CreneHb pucka:

Enphase Energy

ENPH US

$63.6
21.09.2023

$90.0

TexHono2uu
CoNHeuYH. aHepreTrKa

$175.0

C/c uensb: [NoTeHuman pocra:
$130.0 +104.5%
[/c uenb: [NoTeHuman pocra:

+175.3%

Ccrocs

[ata Bbinycka:
Touka Bxoja
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

Crocs
CROX US
$99.9
14.09.2023
$90.0

Huknudeckue mosapel
Obysb

$184.0

C/c uenb: [NoTteHunan pocra:
$136.0 +36.2%
[/c uenb: lNoTteHuman pocra:

+84.3%

$42.0

Pfizer
$26.0
[aTa Bbinycka: 04.10.2023
Touka ongé $28.0
(He bonee):
Cexrop: 3dpasooxpaHeHue
OTtpacb: dapmaLieBTHKa
CreneHb pwcka:
|
C/c uensb: lNoTeHUman pocra:
$32.0 +23.0%
[l/c uenb: NoTteHuman pocra:

+61.4%

* Ll,enm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOYHBLIMW N MOTYT MEHATBLCA B 3aBUCUMOCTU OT q)yHAaMEHTa)'IbeIX nokasaresieit KoMnaHum u Apyrnx

dakTopoBs
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[ata Bbinycka:

Toyka Bx0oJa
(He bonee):
CexTop:
OTtpacnb:

CreneHb pucka:

Paypal Holdings
P PayPal

PYPL US

$85.8
19.10.2023

$60.0

DuHGHCHI

[naTeXxHble CUCTEMBI

MNuBect ngen JI (15.11.2024)

C/c uensb:

$79.0

[NoTeHuman pocra:

-7.9%

Highwoods Properties

nnnnnnn

[ata Bbinycka:

Touka Bxoza
(He bonee):
CexTop:
Otpacneb:

CreneHb pucka:

HIW US

$31.8

03.11.2023
$25.0

Hedsuxumocme
Odwuchl

[/c uenb:

$120.0

[NoTeHuyman pocra:

+39.9%

C/c uensb:

$30.0

lNoTteHuman pocra:

-5.7%

[/c uenb:

$35.6

[NoTeHuman pocra:

+11.9%

Bristol-Myers Squibb

I Bristol Myers

Squibb’

[ata Bbinycka:
Toyka BxoJa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

BMY US

$58.5
24.11.2023

$54.0

30pasooxpaHeHue
dapmaLeBTka

C/c uensb:

$62.0

[NoTeHuman pocra:

+6.0%

Southwest Airlines

Southwests

[ata Bbinycka:
Touka Bxoja
(He bonee):
CexTop:
Otpacneb:
CreneHb pucka:

LUV US
$32.4
06.12.2023
$30.0

[pombiwineHHoCMeb
ABnannHum

[/c uens:

$77.0

[NoTeHuman pocra:

+31.6%

C/c uensb:

$31.0

NoTteHuman pocra:

-4.4%

[/c uensb:

$37.0

lNoTeHuman pocra:

+14.1%

* Ll,enm No NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBLIMW N MOTYT MEHATLCA B 3aBUCUMOCTU OT prHAaMEHTa)'IbeIX nokasareneit KoMnaHum u Apyrnx
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Atlas Energy Solution

‘-ﬂ Atlas

’ Energy Solutions

[ata Bbinycka:
Touka Bxoja
(He bonee):
CexTop:
OTtpacnb:
CreneHb pucka:

AESI US
$20.3
22.01.2024
$20.0

SHepzemuka
Hedtecepsuc

MNuBect ngen JI (15.11.2024)

Patterson-UTI Energy

&N PATTERSON-UTI
-wr

[ata Bbinycka:
Touka Bxoza
(He bonee):
CexTop:
Otpacneb:
CreneHb pucka:

PTEN US
$8.3
24.01.2024
$10.0

SHepeemuka
Hedtecepsuc

C/c uensb: [NoTeHuman pocra:
$30.0 +48.1%
[/c uenb: [NoTeHuyman pocra:

$50.0

+1460.9%

C/c uensb: lNoTteHuman pocra:
$11.0 +33.2%
[/c uenb: [NoTeHuman pocra:

$13.0

+57.4%

NALBEMARLE

[ata Bbinycka:
Toyka BxoJa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

Albermarle
ALB US
$102.1
13.03.2024
$105.0

Mamepuasi
Cneu, xmMunkaThbl

~Nutrien

Feeding the Future™

[ata Bbinycka:
Touka Bxoja
(He bonee):
CexTop:
Otpacneb:
CreneHb pucka:

Nutrien
NTR US
$46.4
12.04.2024
$52.0

Mamepuanel
Cenbxo3cbipbe

C/c uensb: [oTeHuman pocra:
$155.0 +51.8%
[/c uenb: [NoTeHuman pocra:

$200.0

+95.9%

C/c uensb: MNoTeHuman pocra:
$59.0 +27.2%
[/c uensb: lNoTeHuman pocra:

$68.0

+46.6%

* Ll,enm No NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBLIMW N MOTYT MEHATLCA B 3aBUCUMOCTU OT prHAaMEHTa}'IbeIX nokasareneit KoMnaHum u Apyrnx
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Vale
V VALE US
whlE $9.8
[ata Bbinycka: 04.05.2024
Touka onAfa $12.0
(He bonee):
CexTop: Mamepuanel
OTtpacnb: MeTansbl

CreneHb pucka:

C/c uensb: [NoTeHuman pocra:
$14.0 +42.4%
[/c uenb: [NoTeHuyman pocra:

$16.0 +62.8%

Alexandria Real Estate

ARE US
ALEXANDRIA. $108.3
[ata Bbinycka: 27.06.2024
Touka BXOA? $120.0
(He bonee):
CexTop: Hedsuxumocme
Otpacnb: Cnevw, doHA, HeaBUX

CreneHb pucka:

C/c uensb: [oTeHuman pocra:
$140.0 +29.3%
[/c uenb: [NoTeHuman pocra:

+57.0%

$170.0

MNuBect ngen JI (15.11.2024)

Crown Castle

U\ CROWN CCl US
CASTLE
- $102.9
[ata Bbinycka: 22.05.2024
Touka onp,? $113.0
(He bonee):
CexTop: Hedsuxumocme
Otpacneb: CneL, ¢OHA HeaBUX
CreneHb pucka:
" |
C/c uensb: lNoTteHuman pocra:
$120.0 +16.6%
[/c uenb: [NoTeHuman pocra:

$135.0 +31.2%

Walt Disney
|5?§ NE DIS US
P $109.1
[ata Bbinycka: 29.08.2024
Touka onp,? $95.0
(He bonee):
Cexrop: TenekommyHukayuu
Otpacneb: Pa3BneyeHus

CreneHb pucka:

C/c uensb: MNoTeHuman pocra:
$125.0 +14.6%
[/c uensb: lNoTeHuman pocra:

$155.0 +42.0%

* Ll,enm No NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBLIMW N MOTYT MEHATLCA B 3aBUCUMOCTU OT prHAaMEHTa}'IbeIX nokasareneit KoMnaHum u Apyrnx

dakTopoBs



o JUSAN MNuBect ngen JI (15.11.2024)

Invest
PepsiCo
e PEP US
@, pepsi
</ PEP $165.2
[ata Bbinycka: 15.10.2024
Touka ongé $180.0
(He bonee):
CexTop: Tompebmosapei
OTtpacnb: Hanutku
CreneHb pucka:
|
C/c uensb: [NoTeHuman pocra:
$197.0 +19.3%
[/c uenb: [NoTeHuyman pocra:
$225.0 +36.2%

* Llenn no MHBECTMAEAM ABNAFOTCA OPUEHTUPOBOYHBIMU 1 MOTYT MEHATLCA B 3aBUCUMOCTY OT PyHAAMEHTaNbHbIX MOKa3aTener KoMnaHum n Apyrx
dakTopoBs
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MNuBect ngen JI (15.11.2024)

CI'IeKyﬂﬂTVI BHbl€ MHBECTUAEN

intel.

[aTa oTkpbITUA:
LleHa oTkpbITUA:

CexTop:

Cron-nocc:
CreneHb pucka:

LleneBas LeHa:

$29.8

Intel Corp
INTC US
$25.0

04.11.2024
$23.0
TexHos102UU

$17.9

[NoTeHuman pocra:

+19.1%

3aKpbITble UM OTMEHEHHbIE PEKOMEHAALIUM B TEYEHNE NOCAEAHUX 7 AHEN

Tukep

[ata oTKpbITHA

[aTta 3akpbiTna

LleHa
OTKPbITMA

LleHa
3aKpbITMA

Mpubbinb
(y6bITOK)

Y/Y

Cpok,
JHeM

Caenka 3akpbiTa

KOpOTKO O nocaeaAHNX USMeHeHUAX:

* 11 HOAGpPS B CBA3M C M3MEHEHWEM DYHAAMEHTANIbHOW KaPTUHBI, Mbl U3MEHWIM TOUKU BXOAQ, CPEAHECPOUHYHO
M AONrOCPOYHYHO LienieBble LieHbl No akumam Pfizer (PFE), Albemarle (ALB), Nutrien (NTR) 1 Vale (VALE).




a JUSAN MNuBect ngen JI (15.11.2024)

Invest

Hal'lpaBJ'IeHVIﬂ Nno OCHOBHbIM PbIHOYHBIM UHANKATOPAM:

« S&P 500

NHaekc S&P 500 3a npolleallyro Heaenro NoKasan CyLWweCTBeHHbIN pocT (+4,7%), 1 3aKpbInca Ha
otMmeTke 5996 nyHKTOB. TaknM 06Pa3oM, MHAEKC BAIOTHYHO MOAOLLEN K MCUXOAOTNYECKOMY
3HayeHKnto 6000m.

B paMKax ,CI,/C Bblybero TpeHA4a POCT MOXET MPOAOJ/IXKNTbCA, HO TEXHUYECKN MHAEKC HAaXOAMTCA B 30HE
nepekynaIeHHOCTN. COOTBETCTBEHHO B 11060 MOMEHT MOXET HauaTbCA KoppekunA. O,ﬂ,HaKO cenyac
BEPOATHOCTb €€ Ha4dajsla CMeCTU1aCb Ha FIHBapb-q)eBpaflb caedyroulero roda.

Mexay TeM, PyHAAMEHTanbHAA KapTHUHa MO MUPY NPOAOIXKAET CKNaAbIBaTbCA MPOTUBOPEUNBO, B
nepByto ouepesb, 13-3a CLUA.

Bo-nepsblx, Bbi6opbl B CLUA 5 HOAbpa Bbivrpan JoHanba Tpamn, a 3a04H0 1 Bca PecnybankaHckas
napT1a. ITO NPUHECNO PUCKM MOBbIWEHWA MHOAALMKN Ha OHE BCe eLle CnNbHOW 3KOHOMKKK CLLA.
Ha $poHAOBOM pbIHKE COCTOANCA BblpaXeHHbIV Tpamn-Tpens!

Bo-BTopbix, ez onpeseneHHO OCTaeTca MArkUM. Tak, Ha MPOLUNOWN HeAene pPerynatop Bce-Taku
MOLLEN Ha CHUXEHWE KIHOYEBOM CTaBkM Ha 25 6a3ncos, He B3vpasa Ha nobeny Tpamna.

A ctatnctnka no CLUA, ecam KOpoTKO, MPOAOIKMAA CKNAAbIBATLCA, Tak CKaxeM, He cnabown!

B cBOtO odepesb, 3a npeaenamMmm AMepI/IKI/I CUTYyaluna ABNAETCA bonee Oﬂ,HO3Ha‘~IHOIZ. K cBeaeHmto,
baHk AHrnK B 4eTBepr ToXe OCyLWeCTBMT CHUXeEHKE KJAHOYEBOW CTaBKM.

HakoHeu, nobesa Tpamna — 37O He TOAbKO Yrpo3a MMPOBOW 3KOHOMMKE, HO U B LLesIoM oberyeHue
no Teme NoAUTUKK. Tpamn cumTtaeTca bonee rmbkmm npesmaeHtom CLUA no Bonpocam YkpanHsbl v
TaiBaH#, XOTA O4HOBPEMEHHO C 3TUM ero nobeaa yCMAMBAET BEPOATHOCTb 3CKaaLMmM B OTHOLLEHWM
VpaHa.

HoBas Heaensa obellaeT ObiTb HacbklWeHHOW. B yactHocTh, no CLUA oxunaaroTca oTueTsbl Nno
bakTMyeckon 1 OXnaaeMon MHOGAALUMKN, PO3HUYHBIM NPOAAXKaM M MPOM3BOACTBY, a TakXe peyb
rnasbl PPC 1 apyrux cnmvkepos ot desa.

BHe CLUA BHMMaHMe obpalleHo Kk oTyeTam no BBl BeankobputaHnm n AnoHum 3a 3-in kBapTan, K
lwnpokom cratnctmke Kutaa no BBI1, po3HWMUHBIM Npojaxam, NPOV3BOACTBY, LieHaM Ha
HeABMXMMOCTb, BblAaHHbLIM 3aIMaM.
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» 30/10mo

3a NPOLLEALLYO HEeLENH 30/10TO CHU3MAOCH B LieHe (-2,0%), B UTOre 3aBepLUnB HeAeNto Ha OTMeTKe
2695 ponnapos CLUA 3a yHUmto. Takum 06pa3oM, 3010TO OTCKOUMAO0 BHM3 OT ypoBHSA 2800 foan, u
nepeLuno K KoppekLmn, KoTopas BpAA N1 ObICTPO 3aBepLUMNTCA.

CTonT OTMETUTb, UTO GOPMANBHO A/C TPEHZA MO HEMY OCTaeTCs «OblUbMM», OA4HAKO TEXHNYECKM
HaXOAMTCA B COCTOAHMM NEPEKYMNEHHOCTUN. A 3TO MOXET MPUBECTM K KOPPEKLIMM 3010Ta 4O YPOBHS
noasep>xku B obnactn 2500 gonn.

C dyHAaMEHTaIbHOW TOUKM 3PeHMA, 3010TO NOAAEPKMBAETCA B LLeaoM MArkon nosunument ®PC ¢
3acesaHns o1 gekabps 2023 roga, OXMAAHNAMU CKaTbIBaHNA SKOHOMMK Pa3BUTbIX CTPaH B PELLECCUto,
XOTA CTAaTUCTMKA, B YACTHOCTY, MO aMEPMKAHCKOM 3KOHOMMKE NoKa MNPOAO/IKAET BbIXOANTb
CMELLaHHOM.

Kpome Toro, 30/10Ty NOMOraeT 1 yrpoxaeT OAHOBPEMEHHO NPUXOA K Bnactv [JoHanbaa Tpamna.
lMomoraeT No ToM NPUYMHE, YTO MUP MNPV €ro BAACTW HaBPAA M CTaHET CNOKOWHee (BCMOMKHaA ero
MOZBWXHOCTb 1 Pe3KOCTb BO BPEMSA NePBOro Npe3neHTCKOro CpoKa). YrpoxaeT, MOTOMY UTO PAZ
MHULUMATMB Tpamna HeceT yrpo3y nosbieHnsa nHdaaummn n 6onee xectkon OPC, a ero rmbkas
noanTHUYeckas no3numa No YkpavHe n TarBaHIO MOXET MPUBECTN K HEKOTOPOW reonoNNTUUYeCcKon
Aesckanaunn. Ho KoHeYHo, BCe MOMHAT, UTO Y Tpamna — ocobble (HeratMBHbIe) OTHOLLEHUSA C
VipaHowm.

B TO e Bpemsa noka HemoHATHO BAMAHWE HoBoro npe3unaerta CLUA Ha rochuHaHcb! 1 rocaonr
CTpaHbl. 34eCb CTOUT HANOMHUTbL NONYAAPU3NPYIOLLEECA MHEHWE, UTO 3010TO ABAAETCA YyTh IN He
eAMHCTBEHHbIM He30MacHbIM akTMBOM MPW NOTeHLUManbHOM AonroBom Kpusnce CLUA (To ecTb 6e3
aMepUKaHCKMX rocobanraymii).

e Brent

HedTb Brent 3akpbinack B KOHLE Hegenn Ha oTmeTke 73,9 ponnapos CLUA 3a 6appenb, NOAHABLUNCH
Ha 1,1%. Takum 0bpa3om, HedTb MOBTOPHO OTCKOUMAA BBEPX OT YPOBHA noaaepxkin 70 sonn.
OcTaeTcq NOBTOPUTB, UTO «YEPHOE 30/10TO» YXKe A0Aroe BpeMms, ¢ Hoabpa 2022 roaa, TopryeTcs B
LUIMPOKOM AmranasoHe 3HauveHuit 70 1 90 gonn.

A dyHAAMEHTANbHO Mbl, KaK 1 MPex/e, He UCKNH0YaeM CLieHapuii pocTa HePTAHbBIX KOTUPOBOK C
OMNoOpOV Ha ocnabneHne MOHETaPHbIX MONNTUK LIEHTPabHbIX HAHKOB Pa3BUTbIX CTPaH, MOCTENEHHOE
BOCCTaHOB/EHME 3KOHOMUKM KnTas, CNOXHYHO reonoanTUyeckyro 06CTaHOBKY B MUPE U, KOHEYHO,
NOAAEPXKKY CO CTOPOHbI OPEC+.

OgaHako nocnesHee 3acefaHne MOHUTOPUHIOBOIO KOMUTETA KapTensa NOAyYMaoCh He C yYLLUM
pe3ynbTaTamu — 6e3 OTKJIOHEHMA OT MaaHa No yBean4YeHuto 406blun ¢ aekabpa. Kak n3sectHo, nosxe
KapTenb N1Lb OTCPOUMA yBENNYEHNE A0DbIUM He C Aekabps, a C AHBapA, TO eCTb TOAbKO Ha OANH
MecsL,



a JUSAN MNuBect ngen JI (15.11.2024)

Invest

* YpaH

3a NpoLleALLyrO HEAENHO YpaH B oYepesHOM pa3 nokasan nageHue (-2,4%), y>xe YeTBepTyo Heaento
noapsa (1) v 3akpbiics Ha otmeTke 76,5 gonnapos CLUA. Taknm 06pa3oM, OH MPOAOIKAET NajeHve B
pamkax A/C MeABexXbero Tperaa, a bamxaniias Lenb HaxoamTcsa B paoHe 70 fonn.

Ham ocTaeTtcs NoBTOPWTB, UTO YpaH NPOAOIXKAET PacCMaTPUBATLCS Kak MPOMEXYTOYHOE 3BEHO B
MWPOBOW CTpaTernmn No yxoay OT YINePOAHOM IKOHOMUKM B CTOPOHY 3e1eHoro byayuero. Mpu 3Tom
KapTWHY YCUAMBAKOT BCE ellle CUbHas MMPOBas SKOHOMMKA 1 MNOKa BbICOKME LieHbl Ha HeDTb.

ABHbIM npenAaTcTtBMEM 414 KPaTKOCPOYHOIO POCTa OCTaeTCA TEXHONOTNYECKMI npouecc ANnnTeNbHOro
CTPONTENBCTBA aTOMHbIX CTaHLI,l/IIZ B MUpe. JlokanbHO Xe Mbl BMAWNM, UTO OTAE/IbHbIE MPON3BOANTENN
M, B HaCTHOCTW, Ka3aT0an0M HE crewaT yBeanm4dmBaTb ,£I,O6b|‘-|y B OTBET Ha POCT UEH Ha YpaH A
noAaACTermBakoT LeHbl K ,u,aane|7|LueMy POCTYy 3a CYEeT y4acTnAa B MHBECTUULUMOHHBIX CbIPbEBbIX q)OH,EI,aX.

« USD/RUB

3a npoweaLyto Hegenro napa USD/RUB nokasana noHwmxeHne kotnposok (-0,5%), TeM cambim
npepBaB 7-HeAesbHYH CEPUIO POCTa, U 3akpbliack Ha oTMeTke 97,6 pybaein. HecmoTpa Ha 370,
[ONrOCPOYHBIA TPEeHA MO nape bblunii, a banxKanwas Lenb HaxoanTcs B parioHe102-103 py6 —
MakcuMyMbl okTAbpaA 2023 roaa.

B aBrycte 2023 roga Haw dyHAaMEHTaNbHbIM MPOrHO3 Mo Kypcy pybas ot 15 maa 2022 roaa 6bin
MCMOJIHEH CHaYana B OAHY CTOPOHY, TO €CTb Ha yKpenaeHne pybns, a 3aTeM 1 B APYryro, TO eCTb Ha
ocnabnenwue. 18 aBrycta NpoLUOro roga Mbl MOCTPOMAN HOBbIM MPOrHO3 Mo pybAto (U TEHTe),
KOTOPbIN NPOAOIKAET AENCTBOBATb, HECMOTPS Ha HeaaBHMe caHkumm CLUA Ha Mocbupxy. Ecam
KOPOTKO, Mbl CuMTaeM, uto H6e3 yueta reonoamtmkm napa USD/RUB ocTaHeTcs Ha kakoe-TO Bpems B
AnanasoHe 90-100.

* 3aaBneHne o6 orBetcTBeHHOCTN AO «Jusan Invest» ABNSETCA HEOTbEMAEMOWN YacTbio OTUETa U PacnoNoXeHO Ha odULIMANBLHOM caliTe.

* CpOK MHBECTNAEN MOXET MEHATLCA B 3aBUCMMOCTU OT U3MEHEHNA TEXHMYECKOM KapTrHbI n/mnm Apyrnx q)aKTOpOB

@ www.jusaninvest.kz @'usaninvestkz @) Jusan MHsectuumm (=)  JI AHannTUKa
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